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J O N E L L E  C.  B E C K

ATTORNEY & COUNSELOR AT LAW


FOUR COMPONENTS OF AN ESTATE PLAN
	WILL:  everyone over 18 years old needs one
· Operational at death only

· “Housekeeping” document because it outlines wishes-  a set of instructions and wishes for your executor, or the court to follow

· Does not avoid probate

· Not a legal entity, cannot own assets

· Includes guardian nomination

· Includes burial instructions

· Includes care of pet provision

· Personal property distribution goes in this document including cars, boats, RVs, personal property
· Allows planning for death, but not for incapacity
· Can be used in conjunction with a trust
Notes/wishes
Executor:

Second/alternate Executor:

Care for children/Guardian:

Burial wishes:

Care for pets:

_________________________________________________

_________________________________________________

_________________________________________________

_________________________________________________


	TRUST:  not everyone needs one.  If you own real property or have minor children, you should have a trust in addition to a will

· Operational when signed and throughout your lifetime
· Revocable and amendable or irrevocable
· Avoids probate if properly funded

· Legal entity that owns assets such as real property, stocks and accounts when they are re-titled into the trust
· Can include AB/marital provisions for tax planning 

· Bridges life and death because it is “living”

· Staged distribution for children and grandchildren or other beneficiaries

· Confidential, does not get recorded 

· Allows planning for incapacity and death

· Planning for special needs, protects assets from medical recovery claims/liens

Notes/wishes
Things to consider--

Trustee:

Second/alternate Trustee:

Beneficiaries:

Specific or charitable bequests:

_________________________________________________

_________________________________________________

_________________________________________________

_________________________________________________



	ADVANCE HEALTH CARE DIRECTIVE:  everyone over 18 years old needs one

· Also known as a durable power of attorney for healthcare or living will
· Only in operational during life, invalid after death
· Companion document to durable power of attorney for finance
· Allows planning for long and short-term incapacity 

· Nominates conservator to provide care during long-term incapacity
· Can include organ donation instructions
· Makes your medical wishes known
· Dementia care planning
· Avoids family conflicts over medical and end of life wishes
Notes/wishes
Agent:

Second/alternate Agent:

End of life choices:

Dementia care decisions:

Care for long term disability/Conservator:

_________________________________________________

_________________________________________________

_________________________________________________

_________________________________________________


	DURABLE POWER OF ATTORNEY FOR FINANCE: everyone over 18 years old needs one
· Only in effect while alive, invalid after death

· Two kinds:  springing vs. non-springing

· Only in operational during life, invalid after death
· Companion document to trust and advance health care directive

· Allows planning for incapacity 

· Allows agent to “stand in your shoes” to make financial decisions

· Agent works in conjunction with the successor trustee and healthcare agent or can be the same person

Notes/wishes
Agent:

Second/alternate Agent:

End of life choices:

Dementia care decisions:

Care for long term disability/Conservator:

_________________________________________________

_________________________________________________

_________________________________________________

_________________________________________________
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